
t . .m
. 'i! jSst

4Pin
Si'

H

ill

hi

v

H I
i;

m

t

i
i

I

l.i

w

tM '" ;.MUPHLiaw fiWHOW .SBk ' 'n3. W7T" V rarfw:-'-.
...-- , T .p L

b
V.

PAGE TEN THE BISBEE DAILr nt.itW, BIS BEE, ARIZONA, SUNDAY MORNING, JUNE 11, 1905.

fc. ta M i
H fc VI U H 'A M VAl --4 'A M ' K "4 fc ' a 'A 'A 'A 'A A fefc A H i "A " " "t " fe M ' " "h - t fe ' M it ' X ' ' '

jj The Copper Market and Stocks I
. . . . . . k . xn x . x n x x --4 - - - - --4 - --4 --4 ' " " " n n " " " K K K n "it x n n k k . . . n v. t n n i k n k k k n x x x x x x x x Xj, u vi

Review's Weekly Michigan
CALUMET, MICH, JUNE 7,1905.

Brokers report having had fair bus-
iness iv tio past week houga the
pronounced dullness certainly contin-
ues and no great boost Is anticipateu
lor at least six weeks to come.

Circle stocks are about even all
way round in point or public Interest.

The talk of the C. & P. p.u-ii:-
-; rut

more treasury shares con:l iu;s 1 ut
there is nothing new relative to the
water question.' Buyers are not plen-

tiful but no one needs to make a
sacrifice to set money for their
shares.

North But(e is a great trading stock
and has been strong and weak Dyi
turns for some weeks. The Intor-rt'Stlo- n

on this property Is of a very)
pleasing character and good things j

are anticipated frorp. It during the,
weeks to come. It Is said that the j

Appearance of Lake Superior Mining,
men in the Butte disfict has had anj
effect in the district quite like tnat'
at Bisbee and claims have all taken
on largely increased prices.

Captain James Hoatson is credited)
with having made a very favorauie
purchase of claihs for the North
Butte during the past few weeks. His
shrewdness in maters of this kind is
already well known.

There is little to say regarding C.
& A., L. S. & P., P. & D and Junction.
Of course the progress at, the Douglas

Welter Co

Copper is steady at unchanged
prices. Lake is 15 S to 15 4 cents,
and electrolytic is 13 to 1518 cents
per pound. Domestic consumers are
taking a more active interest in the
market and buying considerable cop-- i

per for nearby delivery. The export
demand continues active, and it Is

believed that when the reports of May i

shipments are in from the Pacific
ports they will exceed those of any '

previous month of the present year.
It is estimated that China has already I

taken over 100,000,000 pounds of our
copper, and its demand continues.

The sinking of the Russian navy by
the Japanese fleet is expected to en-

courage very heavy naval armament
by all of the world's great powers.
There may, indeed, be a vying among
the nations, each endeavoring to es-

tablish a larger navy than any of the
others. Be there little or tuucii or
such construction, what there is will
call for a liberal consumption of cop-
per. Should the outcome of the war
be favorable to Japan, as is now prac-
tically certain, it will result in tne
opening up and development of a tre-
mendous territory in eastern Asia, a

A preliminary estimate of the Direc-
tor of the Mint places the production
of silver In the United States during
1904 at J53.C03.000 fine ounces. Mr.
Waldemar Llndgren of the United
States Geological Survey has written
a paper in which he showslhe approx-
imate distribution of this product
among the different classes cf ore de
posits.

contains a amount of silver. The
amount derived this source is

and m. b0 estlmated at
C4.000 ounces in 1904, of which by far
the part is
Alaska and California, each, of which

be

smelter Is being watched by the stock-
holders',

Shareholders of the Woverlne and
Arizona are inclined to ask why thatj
company does not go down after the!
ore by deepening the shaft instead
of rambling around In the upper
crust of their ground, but the com-- ,
pany of course has its reasons lorj
that.

They know that it will cost them a
large sum to handle the water flowJ
that is already In the shaft and as
this water is being gradually lessen-- !

ed by the pumps of nearby proper-- i
ties they deem it wise to go slow'
and if possibo allow the water to1

disappear.
Meantime they are drifting toward

a well known "fault" and anticipate
that this will bring them into very!
favorable ground soon. They say as
they now own the ground there is no
special m2ed for haste to the
claims at greater depih as they would '

require to do were the claims held
under bond.

Exceptional Interest continues to
center in mining developments here
at home and this in turn promises to
have its effect in bracing the Arizona
stocks. New shafts are opening in all j

directions and mill capacities are be- -

ing largely Increased. Dwelling houses
are much in demand and scores of
new homes are being erected in most!

pper end

Silver Production of United

T?SllBbt

progressive movement in which the
business interests of the Un.ted
States win have an important share.
In view of all this it would seem that
we mut 'ook for an Increasing rather
than a decreasing foreign demand
for copper after the war terminate.

The United States government has
issued a bulletin on copper that con-
tains some ipteresting and valuable
facts. It states that the United
States supplies about CO per cent of
the entire copper product- - of the
world. The value of the output of
copper for 190-1- , which is estimated at
ninety-fiv- e million dollars, exceeded
that of gold and is surpassed only by
that of coal and iron. Of this enor-
mous production about two-third- s was
exported in 1904. Our imports are
practically all from Mexico and Can-
ada.

The profit of copper mining is
shown by the fact that 17 copper com-
panies declared dividends during 1904
that aggregated J2C.1C1.000. This Is
indeed a favorable showing when
compared with the dividends of the
77 gold, silver and lead companies,
including the smelting trust, which
amounted In all to only $19.10C,000.

It is estimated that the production

production was divided chiefly be-
tween Colorado, Nevada, and Montana.
Arizona isbelieved to have produced
about 1,500,000 ounces of silver from
this class of deposits, but the statistics
do not permit an accurate estimate of
the amount. California added 200.UUO
ounces, derived from gold silver veins
in the belt at the eastern base of the
Sierra Nevada. Colorado contributed
gold 'silver veins in the etaoln eta
2.900 000 nnnroc nrlnnlnnllv Jay-lira-

'
from deposits in the central part of
the Slate nntnhiv in f"i,stpr Pmmtv.
Owing to the difficulty of classifying
the vein3 Jn that state tne ainount

'
contributed by Montana is doubtful.

j At any ratc it is not iikely evceed '

'part of which do not contain enough,

x ueumerem. classes oi ore to wnicn from the San Juan country and thethe production can be traced are as Gilpin district, but with scattered s:

Silver derived from placers; ditlons from many other counties.
silver derived from copper ores; and

( Idaho yieWed 700,000 ounces, approxi-Bilve- r
derived from lead ores. j mately. from the gold silver veins inIt iS Well known that all placer gold OwvhPfi Cmmtv nnrt . smnll amn.mt

small
from

larger divided between

explore

prooaoi touixiuuieu auoui .su.vuu 1,000,000 ounces. Practically the
ounces, A large portion of this silver j wnoie 0f the siiver production of Ne-i- s

never separated from the gold In TadeF 4,500,000 ounces, belongs under
which it occurs. ths heading, as the amount of silver

According to their age the quartz ead ores now mined In that State is
veins may be subdivided into three very SDlaii indeed. Utah produced
groups, the Mesozoic, ' 300,000 ounces from dry ores. The si-a-

Tertiary. The ifCCOus ores of South Dakota contain
quartz veins of the Appalachian States considerably more silver than does
yield principally gold, but also a small te principal Cambrian deposit of the
amount of silver probably about , Honestake mine, in the- - same State.
31 ,000 ounces. There are a number Fr0m this source 138,000 ounces were
of veins in South Dakota and Wyo- - added.
rnlng which probably belong to this n is a fact, which is perhaps scarce-clas- s,

but the only one producing a Jy realized, that one-thir- d of the
amount Is the celehratea dUCtion of silver in the United States

Homestake mine, in the Black Hills, jg derived as a from the
to which approximately 4S.000 ounces smeitlnir of cooner ores, ihe larger
should credited.

smaller i and sounrces, however,
from source. a total

The amount silver fqr The amount of sil -

the Tertiary .gold-quart- z veins! ver by the copper deposits
and allied 1904 would bejof California estimated at C00.000

opproxima'tely 11,000,000 The In a Colo- -

Corepondence

Financial Letter- -

of the locations. Tis dwelling house
matter, by theway, is quite an im-

portant feature. Houses which suit
well enough in the Warren district
that branch of the Land of Sunshine
would be but little, protection trom
the "real weather" which we have in
such great abundance in this storm
swept island of Lake Superior. House9
here must be well built, so as to both

in the heat and keep out the
cold, for during a large part of the
year we require "use the heating
stoves and furnaces.

The summer weather hac not yet
arrived here and householders are
complaining at the size of their sea-

son's fuel bill.
But all of this has little to do with

mining and with the Bonanza Circe
in particular, I am sorry there is so
little to be said respecting the Cir-

cle these days. It seems to have goue
out of fashion temporarily, but we all
know that one of these days it will
come back In again, good and plenty.
The Circle has had a way of doing
things 1n the stock market with an
incisiveness that was exhiliratlng and
It can bo trusted to do its
turn In proper style.

One thing that has happened lately
with an Arizona mine was the ii

fmm Olobe and Phoenix at
Calumet offices for goodly blocks of!
the Lake Superior & Arizona, a Mich- -

for 1004 exceeded that cf 1903 by
about S.6 per cent amounting approxi-- i
mately to 73.000,000 pounds. Tbjs(
increase is due mainly to Arizona
mines, but the tremendous develop-- 1

nient in Utah, notably at Bingham and
in the Frisco district, indicate that
this state will soon take a more prom-
inent place as a copper producer.

When carefully studied, the figures
show that the Lake Superior district
can barely maintain its relative part
of the average increase in the produc-
tion of copper, that the same is true
of the Montana mines, and, also, that
the Arizona "mines will show a still
greater increase and are likely in the
near future to take the lead In the
world's production.

At the present time the Boston &
Montana mines of Butte are the great-
est producers ' in the world. Alter

i

them in productiveness comes the
Anaconda, Calumet & Hecla and Rio
Tinto mines, named in the order of
their importance.

Coppers continue to back and fill,
looking one day and not so
well the next. There has been a ten-
dency for some time past, however,
toward slight improvement, .but lit-
tle buying lias been necessary to start

States in 1904
rado has been credited with 1,500,000
ounces derived from copper ores.
Most of the amount, which Is esti-
mated to be 4,000,000 ounces, came
from the smelting of copper ores from
Bingham, Salt Lake . County, but a
part was obtained from the old min-
ing district of Tintlc, in Juab County.
New Mexico and Washington added
smaller amounts of copper ores,
which, however, did not yield
more than 185,000 ounces.

Silver is usually most intimately
connected with lead, so that it will
not surprise to learn tnat
nearly one-ha- lf of the total output of
silver is derived from lead ores. The
three largest producers are Colorado,'
Utah, and Idaho, the first two yield-
ing each about 8.000,000 ounces, while
C.000,000 ounce? were derived from'
Idaho. In Colorado the greater part:
of tho production still comes from
Leadville. Much of the remaining I

amount is supplied by Aspen, the
mines of which do not, however, pro
duce nearly as much as In former j

years. various counties in tne san
Juan region contribute the rest of
Colorado's quota. The principal
source of silver-lea- d ores in Utah is
the Park City district, in Summit
County . A smaller part 01 the lead
cres is derived from the Tintic veins,
in Juab County. The silver-lea- d ores
in Idaho are --derived from two widely
distant regions. The first and more
Important is the Coeur d' Alene dis
trict, the ores of which carry galena
and zinc with a relatively small
amount of silver. A somewhat differ-- j

ent class 01 deposits, wnicn consist 01

veins containing galena and leirane- -

total of 23,000,000 ounces of silver
during the past year. I

, The market price of silver has grad-- .

uauy increased during the year from
57 CCnts an ounce in January to CI
cents In December. j

A strongly developend belt of quartz silver to he classed as paying silver i drite, or gray copper; and which In
veains of the late Mesozoic age ex- - ores jt Js estimated that 18.C00.000 Blaine County, in tho central part of
tends through California, Oregon, 0f silver were obtained in 1901 Idaho, a region usually known as the
ho, and Alaska. There are probably from tho copper ores of the United Wood River district. The production
veins of .the same age and character states. By far the largest amount 0 giiver from lead-silve- r ores in Mon-i- n

Montana and Arizona. The total was supplied by Montana, and nearly tanj, amounted to 430,000 ounces. nt

of silver derived from the the whole of this was derived from ZOna, California, Washington, and
Mesozoic belt cf gold quaflz veins in j the Butte copper ores, which occur as jjew Mexico produces small amounts
1904 was about SCO.OOO ounces. Of , fissure veins traversing granitic 0f ores 0f this kind, but in no case
this Alaska contributed about 1C7.000 r0cks. The copper smelted la Arizo- - does the production exceed 200,000
ounces. California 150.000 ounces, and i,a usually carries very little silver, ounces. The argentiferous lead ores
Orccon 130.000 ounces, while the other From the ores of the United Verde -- , hellcved to have contributed a
Statts mentioned supplied other smaller
amounts this of 1.300,000 ounces was obtain- -

total Jbf, derived ed Arizona.
from yielded

deposits m is
ounces. ounces. preliminary way

keep

to

regular

better

together

occasion

Some Comment on Wolverine & Arizona Man
'ner of Development-Bonanz- a Stocks Down

come to the notice of Western In-- J

vestors and which must have struck!

property If one may judge by the
strong demand for shares.

Calumet & Arizona has had a full
share of influence in the lives and
doings of our Lake Superior mining
men and that influence now seems
destined to show in still another way
and quite prominently at that .

I refer to the recent changes which
have taken place in the organization
of the two leading banks of Calumet.
These are the First National and the
Merchants and Miners both tried and
true institutions enjoying almost un
limited confidence locally and botn
doing large and constantly increasing
business. j

The announcement that still anoth-- .

er banking institution was about to!
be organized by local capitalists wlio
thought the expanding needs ot lae
Copper Country in this line required
Just such an institution, set both of
the old banks to work endeavoring to
sidetrack such a proposition and for
this purpose they offered to take the,
new people in by increasing the capi- -

tal stock of either Institution and giv-
ing the new shares to these parties. J

It is now announced that the Mer-
chants and Miners will secure them
and numerous large accounts there-- 1

with incudlng a continuance of the

Metal Prices Firm-Governrne- nt

'Production and Dividends Heavy
fairly good rallies and each succes-
sive start has brought out more prom-
inently than the preceding ones the
fact that there are very few coppers
fcr sale anywhere around this level
of prices. Though the market is
very narrow, it is in an extremely
strong position, and it is to be ex-
pected, therefore, that when condi-
tions get just right for the final start
the gain in prices will be rapid.

There are some coming events
which may possibly have the effect
of reviving confidence and creating a
strong buying movement. One ot
these will be the annual meeting of
the Amalgamated Copper company
next Monday, at which a statement
will be issued to stockholders. An

n

I
1
1
1 O R
'I

Mystic
I

Bonanza Circle companies and cer-
tain other large mines here. This
bank is having a new building con-
structed in the center of the town and i

is to have as manager the present

cashier, Mr. W. B. Anderson, is looked
upon as one of the most competent
bankers in the Northwest and it Is
known that he has controlled ,the
very large finances of the present In
stitution in a ver creditable manner.
The fact that the Merchants and Min-
ers will handle1 the funds of the Cir-
cle

a
properties materially strengthens

its already strong position. Thus It
is tht Bisbee's mines are again mak-
ing themselves felt In the financial
features of the Copper Country and
though already an important item,
will doubteless be vastly greater with-
in

.

a year or two. j

Our people wculd be glad to have
'further news respecting the Dragoon,

Tha Black Diamond. The Modern,
The Huachuca Consolidated and a few
others out there if there is anything
to offer.

Diamond drill work Is much in ev-

idence here now and many oi tne
elder companies seek by this means
to locate in their holdings some of
the several parallel lodes operated up-

on by some of their neighbors. These-lode- s

persist for ten miles in some
cases and perhaps for thirty. They

other will be the Utah Consolidated,
dividend which may be raised to ?2
per share; and others will be the
second quarterly dividend of the Cop-- J

per Range Consolidated company, $1
pershare. and the Osceola dividend,!
which is expected to again be In--!

creased. There is also a possmility
that the U. S. Mining dividend may be

'
increased, and that Tamarack and
United Copper stockholders may soon
be remembered substantiall".

There is a feeling among local bro-- ,

kers and traders that Lawson is still'
doing all that he can to discourage!
trading for the advance in the cop-- 1

pers. It is declared that certain
brokers seem to be employed to sell
small lots of copper stocks at low!
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are perhaps a thousand or two thou-
sand feet apart, dip in the same di-

rection and all at an angle of about
40 degrees. In width they vary .from
six to forty feet and of course have
good and bad spots.

o
AT THE SAGINAW.

At the Saginaw the water in the
shaft has reached the 777 foot level,
and is now standing at that point.
The company has recently purchaseu

station pump and a sinking pump of
the old Calumet & Cochise Co., as it is
proposed to prospect on the S50 foot
level. Each of these pumps have a
capacity f 250 gallons per minute, and
will be started as soon as the boiler is
put in running order. The boilers ar--

rived on the morning of the 9th, ana
will be put in place Immediately.

They report progress at tho rate of
about twenty feet a week in the drift
running to the old shaft on the 360
foot level, and are also running the
crosscut on this level to the Dividend
Fault. Ore is showing . in these
places.

The drill hole goes ahead at the
rate of only about C feet a day on ac-

count of the open formation rendering
it hard to hold water. They hope,
however, to make progress of about 10
feet a day as soon as solid ground, is
reached.

Figures of 1904
May Exports

prices whenever and wherever a tem-
porary cessation of buying demand oc-
curs. This has frightened some,
and has unquestionably been a gen-
eral depressing influence. The fact
that he has been so thoroughly de-

feated in his attempt to sell Utah
down however, is generally consider-
ed as most encouraging, its import-
ance being so fully and widely ap-
preciated as to make good judges be-

lieve that should Utah have a strong
advance it would be quickly followed
by all the rest of the coppers. There
can be little doubt that Utah is to
sell higher in the very near future,
and this makes for confidence that
better conditions are coming in the
copper share market.
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$3,000 IN PURSES

Steer Tying, Broncho Busting1, Horse
Racing. The degrees of the M. O. B. B.
will be conferred in full form. For
fi-irth-

er information address

T. H. SCHUSTER, airman

Excursions On All Railroads
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